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TOGETHER with al} and singuber the rights, members, hereditaments. am] appurterances to the same belonging or in any \\'aﬁ
incident or appertaining, i duding all built-in stoves and refrigerators, beating, 2ir conditioning. plumbing and elactrical fintures, wal
to wall carpeting, fences anxd gates, aml any othir quipuett of fistures row of beresfter attachad, conpacted o Attad e any manner,

i}xe bcin_si: the intentivn of the patics hereto that all sunh fivtuses and vquipment, othier thin bouschold furniture, be considered a put of
the realty.

TO HAVE AND TO HOLD all and singular the said pranises unto the Moertgagee, its successors and assigns forever.

The Mortzsgor popresents and warrarts that sakl Mortgagor is scized of the above described premises in fee simple absolute; that
the above described promises are free and ddear of all Licus or other cocunbranaes; that the Mortgagor is lanfully enmpuwcred to con-
vey or crcumber the same; and that the Mortgagor will forever defend the <aid prauises unto the Muortgage, its successors and assigus,
from and against the Motgagor and every person whomsoever imfully (biming or to <Liim the stine or any pant thereof.

THE MORTCAGOR COVENANTS AXND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtadness evidetcad by said promissory note at the
times and in the manner therein provided.

2. That this mortzage will stvure the Mortgagee for any additiona] sums which may be advanced hereafter, at thke option of the
Mortgagee, for the payment of taves, or public assexunents, hazard insurarce premiums, fopains of other such puiposes punuant to the
provisions of this mortgage, and also for any boars o advances that may hereafter Le made by the Mutgagee to the Mortgagor under
the authority of Sec. 45-33, 1962 Code of Lins of South Carolina, as amerdal, or sinnlar statutes; arud all sums so advanced shall Lear
interest at the same rate of rates as that peovided in sail note unless ot ise agreed vpon by the parties and shall be payalle at the
demand of the Mortgagee, unbess otherwise provided in writing.

3. That Mortzagor will keep the inprovements on the mortgagod premises, whether now evisting or hereafter to be coccted, insured
against Jass by fire, windstorm and other hazands in a sum oot kess than the balince due bereunder at any time ard in g company or
cutnpuanics acceptable to the Mortgagee, and Mortzagor does bereby assign the polivy or policies of insuraice to the Moptgigee and
agrees that all exch policies shall be held by the Mortgagee should it so require and shall indude loss payable claiuws in favor of the
Mortgagee, amd in the event of ks, Mortgagor will give immediate notive thervef o the Mortgagee by registored mal. ared should the
Mortragor at any time fail to beep said premises insured of fail to pay the premivms for such insurance, thon the Matgazer may cause

such inprovcments to be insurad in the name of the Mortzagor and reimbunse itself for the oot of sih imsurarae, with interest as
hereinabove provided.

1. That the Mortgazor will keep all improvements upon the morteaged premises in good repair, and should Montpasor fail to do
2o, the Mordzigoe may. at its option, enter vpoa sak) premises and male whatever repairs are nevessary and charge the expenses for such
repairs to Ue motgage dobt and collet the same urder this mortgaze, with interest as hereinal-ove provided.

5. That the Mottzages may at any time rejuire the issuance ard maintenance of insurance upon the life of any person ollligliﬁ-l
urder the indebtedness secured kereby in a sum sufficient to pay the mortgage bt with the Mortgagee as beveficiary, and it the
premiumns are not otheowise paid, the Moctgagee may pay said premiums and any amount so paid shall bevome 1 pat of the montzage

6. That Mortgaver azrees to pay all taves amd other public assessmwnts kviad azaimt the mortgaged premises on or_before the
due dates thereof amd to evhubit the neceipts therefor at the offices of the Mortrayee immediately upon payment, amd should the Mort-
garor fail to pay such taves arad 3ssessucnts when the sune shall fall due, the Macteane may, at its option. pay the samwe and charge
the ainourts so puid to the norteage debit and collat the same under this morteave. with interest as above provided.

7. That of this mortgage secures a “construction kan™, the Mortgasor agres that the principal amonnt of the indebtedness hereby
sevured shall be dishursed to the Mortzazor in periodic payvments, as (onstnntion progresses, in accondance with the terms and condi-

'l-l;!ls of a Consruction Loan Agrevnient which is separately evecutal but is inade 2 part of this moitgage and incorpotated herein by
reference.

5. That the Morteaeor will ot furtter encundsr the premises above desenibed, without the prioe consent of the Moitgages, and
should the Morteayor so ernumbar sixh premises, U Mortgager may, at its option. declire the inddbtalness hereby secured to be
immnedistely due and payabke and may jrstitete any proceedings noevessany to collat said indebtedness.

9. That shonkl the Moitzazor alanate the mortzaged premises by Contract of Sake. Bomd for Titke, or Deed of Comeyance, and
the within morteage indediteatixss is not quid in full, the Mortgagor of his Purchaser shall be sequirad to fide with the Association an
application for an assumption of the moitgage indiltadrass, pay the reasonabke coot as regnired by the Association for processing the
assusnption. furnish the Asociation with a copy of the Contract of Sale, Baad for Title, o 1hved of Comevance, and have the interest
rate on the loan balie existing at the time of transfer modified by it reasing the intereat rate on the said boun balince to the maxi-
mum rate per annum permitted to be chirged at that time by applivable South Careling Liw, or a hosser inrease in interest rate as may
Le determined by the Association. The Assox iation will otify the Mortzagor or Lis prrchaser of the new interest rate arx] monthly pay-
ments, ar<d will mak him 2 rew passhool. Shoukd the Mortzazor, or Lis Purddoser, Fail o comply with the provisions of the within
paragraph. the Mortzazee, at its option. may declare the indebtednoss herehy scoured to be immedistely due and payable and may
institute any proceedings recessary to collat sadd imdebtedness.

10. That should the Mortzazor [ to male payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a petiod of thirty (30) days. of if there should be any failire to comply with ared abide by any by-laws or the charter of
the Motteacee, or any stipulations set oul in this motvige. the Mortgazoe, at its option. may write to the Mortagor at his List krown
address giving him thisty {30} days in which to rectify the said defanlt and should the Morteazor il to rectify said default within the
said thitly days. the Mortuaver, may. at its nption, irorease the interest rate oa the kan halince for the remaining tenn of the loan or
for a desser tenn to the mnniuum rate por annem poonitted to be charzad at that tisse by applicalide South Carelina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payuants will be adjusted accordingly.

_H. That should the Mortzazor fail 1o male pavinents of principal arad interest as duee on the promivory note ancd shonkd any monthly
installoent bocome past due for 2 periad in exaess of 13 days, the Morteavee nny ollat a “Iite charge”™ not to exceed an amount

equal to five (5%¢) per centum of any sch past due installment in onler to cover the extra expense incident to the handling of such
delinquent paymwents.

12. That the Mortzagor hereby assivns to the Morlzagee, its succowors and assizus, all the tents. issnes. and profits accruing from
the montgaged premises. retaining the right to colledt the same so Tonz as the delt hetahy sevnral is not in arrears of payvment. but
shoukl any part of the principal indditalinss, or interest, taves, or fire insurance premisuns, be past due and unpail, the Mortgagee
may without notice or further procecdings tike over the mortgaged promises, o they shall Le ocenpied by a tenant or terants. and

t said rents and profits and apply the same to the indebtedness herehy secured, without lahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. vpon request by Mortzagee, to
make all rental payments direct to the Moartgacee. without liability to the Mortoagor. until notifial to the contrary by the Mortgagce;
and should said premises at the time of such default be occupied by the Motgagor, the Morteagee may apply to the Judse of the
County Court or to any Judie of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sudy rents and profits, applying said rents, after N{'

y

ini! k‘l(hc!msl of collection, to the morteage dell without liability 1> account for anything wmore than the rents and profits actual
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month antil the
note secured hereby is fully pail, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payvable on policics of morteace gmaranty insurance (if applicable), fire and other
hazard insurance covering the mortgazed property. plus bases. amd assessments neat due on the mottgaged premises (all as estimated by
the Morteagee) Yess all sums afready paid therefor. divided by the number of months to clipse before one month prior to the date when
such premivms. taves, and asscssments will be due amd povalle, such sums to be held by Motteagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Morteavee for taxes, assessments, or
insurance preminms, the evcess may be aredited by the Morteagee on sulsequent payments o be made by the Mortgaszor; if, however.
sai] stns shall be insufficient to make said payments when the same shall become due and pavablde, the Morteagor shall pay to the
Mortgagee any amounts necessary to male up the deficiency. The Morteagor furthor aurees that at the end of ten vears from the date
hereof, Mottoavee may, at its option. apply Tor renewal of mortgage wuaranty or similar insurarce G applicable) covering the balance
then remaining due on the moiteage debt. and the Morteagor may. at its option, pay the sinele preminm reruired for the remaining
vears of the term. or the Morteavee may pay such premium and add the same to the mortrage debit. in which event the Morteavor shall

repay to Mortzages such preminm pavment, with interest. A the rate spevificd in said promissony note, in cgnal monthly installments
over the remaiining payment penod.
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